Ch. 457 2006 LAWS OF MARYLAND

(ii) if the applicant elects to hold deposits in an escrow account, the
account number and the name of the financial institution that holds the escrow
account;

(11) if the applicant participates in a new home warranty security plan,
the name and address of the warranty company; and

(12) the name of the insurance carrier and the policy number of the
general liability coverage required under § 4.5-302 of this subtitle. :

4.5-304.

(a) The Unit shall register and issue a home builder registration number to an
applicant that:

(2) pays to the Division an initial NONREFUNDABLE 2-year registration
fee of $300.

"~ 4.5-305.

(c)  The Unit shall renew the registration of each registrant that:

(3) payé to the Division a NONREFUNDABLE renewal fee based on the
number of building permits for the construction of new homes issued to the registrant
in the preceding calendar year as follows:

(i) 10 or fewer new homes .........cccceeeeviiiniiieccciiiee e $150; and
(1i) 11 or more new homes..................... Creereerreateeteeteaeeans ' $300; and

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 2006.

Approved May 16, 2006.
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